
PE RO: Q1 2026 Earnings preview 

 

* PE will release Q1 2026 results on 27 May 2026 at 
18:00 local time, followed by an investor 
presentation on 28 May at 10:00 local time. 
Interested parties are invited to register at: Premier 
Energy Investor Relations 
 
* At IFRS consolidated level, we expect a quarterly 
net profit of EUR 19m, down 31% Y/Y, mainly due to 
weaker Moldova contributions. IFRS adjusted EBITDA 

is expected at EUR 37m, down 20% Y/Y, impacted by 

an estimated EUR 14m tariff deviation. 
* On a normalised basis, excluding Moldova tariff 
deviations, EBITDA is expected to increase by 20% Y/Y 
to EUR 51m, supported by stronger electricity 
production following the consolidation of the 
Hungarian wind assets. Normalised net profit is 
estimated at around EUR 31m, up 26% Y/Y. 
* Please note that starting Q3 2025, the group 
revised its segment reporting, limiting visibility on 
segment-level forecasting. 
* On the production side, we expect improved 

operating performance following the consolidation 
of 158 MW of Hungarian wind capacity since 
February 2026. Owned RES capacity should increase 
to around 375 MW, while output is estimated at 
around 167 GWh vs 107 GWh previously. 
* We estimate the Moldova business to generate 
positive deviations vs the regulated framework of 
around EUR 14m, as procurement costs likely 
exceeded the regulated benchmark of around EUR 
125/MWh. 
* On the supply side, we might see support from gas 
monetisation opportunities, given the EUR 62m of 

gas in storage at year-end. We do not expect material 
volume changes, as the Alive transaction is likely to 
close in Q2 2026. 
 
* Please find attached our Q1 2026 earnings preview: 


